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Assaf Razin became a world-renowned economist without losing sight of the centrality, humanity and needs of the individual. 
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ASSAF RAZIN. (photo credit:Courtesy) 
In 1924, the late English economist John Maynard Keynes deliberated on what makes a great economist: “The master-economist… must be mathematician, historian, statesman, philosopher – in some degree. He must understand symbols and speak in words. He must contemplate the particular in terms of the general and touch abstract and concrete in the same flight of thought. He must study the present in the light of the past for the purposes of the future.”

Keynes was eulogizing a colleague economist who died 17 years before Israeli economist Assaf Razin was born in 1941. But, if you ask colleagues and students, Keynes’s words could have been describing the ideal this 2017 EMET Prize winner for social sciences aspires to achieve.Popular In the Community

The three Germanies
CyanBee
2h
There's only one instance when the far-Left, far-Right and Islamists can't wait to jump in bed with each other. A good 'ol Jew-hate orgy.


No Turkish delight
PurpleDucky
1h
"It is incumbent on us to support ..." full Jewish sovereignty/control over Temple Mount. There is no other way for us to achieve self-respect and be in the position to command respect of the others, enemies and friends alike.


PA President Abbas discharged from hospital after "routine checks"
OrangePopcorn
13h
They discovered his head was lodged up his A$$ and that he was inoperable.


Analysis: A White House circus
Guru_Boy
5h
PREDICTION! General John Kelly will last 180 days - or less. Trump’s family and assorted hangers-on will continue to circumvent the Chief of Staff while Donald the Dork will continue his Twitter rants while maintaining a long list of people who can walk into the Oval Office whenever they please.


Rabbis call on Jews to visit Temple Mt 'to strengthen our claim to this holy place'
elvis filipides
2d
My right hand is mine. My shirt is mine. I do not need to "claim that it is mine". The Temple Mount is ours. We should not need to proclaim it. IT IS OURS. IT WAS ALWAYS OURS. IT WILL ALWAYS BE OURS.


Weisenthal Center demands extradition of denaturalized ex-Nazi
RedFish
1d
Is this a FACT or is it HIS argument?... we don't know! But i'll bet HE DID NOT NEED MUCH PERSUASION...


Jordanian protesters at Israeli embassy call for ending peace treaty
Yishai A. Kohen
1d
OK. * We'll take back Naharayim and other pieces of land * We will stop transfering 50 million cubic meters of water annually to Jordan * Jordanians will have no freedom of passage with their vehicles here in Israel * Jordan will no longer have any role at Har HaBayit or any other religious sites, and so on. Have it your way.


Mandelblit protests gaining steam
Tamas Somogyi
10h
MisterNister, shouldn't "justice or truth" be decided by the courts?


IDF court to decide Sunday whether Azaria goes behind bars
GoldBone
12h
Welcome to Israel where the leftist judiciary calls the shots and where members of the 5th column can murder two Druze policemen neat the Temple Mount and then get metal detectors removed by rioting. Makes the Politburo of the former Soviet Union look like a paragon of democracy.


Channel 2 reporter attacked at funeral procession for man shot by police
cobolom2002_jacob
2h
I've grown sick and tired the damned "refreshing" of this section and the erasing of what one has been writing.... Enough is enough,gentlemen...!!!!!!


Soon there will only be one Judaica store left in Manhattan
BlueCoathanger
40m
<<“You can have a big website, and you think they have everything,” he said. “They have nothing.”>> That's just taking the "just in time supply chain" to its logical extreme. JIT is how grocery stores all over the US operate. They keep just enough on hand to satisfy immediate demand --- and the shorter the turnaround time for backfilling is, the less they keep.


Former PM Barak: Netanyahu ignited Temple Mount tensions due to his probes
AL3
11h
Every time Barak speaks it reminds people why they haven't trusted the Labour Party to run the country in 20 years.


Larry David and Bernie Sanders are cousins, naturally
PurpleNick
1d
Article about... nothing. It's on Internet.


Jordanian King vows 'not to give up'
baboon
10h
Bibi should stop kissing everybody's a$$.


Needed by the rulers, hated by the people
MisterNister
1d
Exactly the problem. There can't be real peace with the Muslims utill they are willing to reeducate their ignorant and primitive populations.



[bookmark: _GoBack]The full article:
In 1924, the late English economist John Maynard Keynes deliberated on what makes a great economist: “The master-economist … must be mathematician, historian, statesman, philosopher—in some degree. He must understand symbols and speak in words. He must contemplate the particular in terms of the general and touch abstract and concrete in the same flight of thought. He must study the present in the light of the past for the purposes of the future.”

Keynes was eulogizing a colleague economist who passed 17 years before Israeli economist Assaf Razin was born in 1941. However, if you ask colleagues and students, Keynes' words could have been describing the ideal this 2017 EMET Prize winner for social sciences aspires to achieve.

Razin studied and shared ideas about globalization before many modern commentators on the subject even heard of the word, according to Prakash Loungani, an adviser at the International Monetary Fund. Migration and its impact on welfare states, economic policies that would have to shift in a world that is smaller and more accessible – “All the issues we are dealing with now, he was writing about all of it 20 or 30 years ago,” said Loungani.

Razin’s accomplishments are most surprising, considering his upbringing in Kibbutz Shamir in the Upper Galilee. He was born to a family of modest means with Marxist ideals. The professor describes his life as one of extremes – from the kibbutz to Tel Aviv University; from Israel to different parts of the world; and from his childhood in the nursery bed of socialism to the Economics Department at the University of Chicago, the cradle of intellectual capitalism, from where he received his Ph.D. in economics. 

Despite some rather dramatic personal events, including the death of his son in 1996 at the age of 30, Razin’s academic and professional achievements are truly outstanding, said Lars E.O. Svensson, a professor in the Stockholm School of Economics. 

“Assaf has an excellent standing in the international community of scholars,” said Svensson. “He is a most welcome visitor to universities, research institutes and international organizations all over the world, and he is a high appreciated participant in international conferences.”

Razin’s portfolio is likewise unusually diverse. He did work on human capital, fertility, and growth. His early book with Elhanan Helpman, “A Theory of International Trade under Uncertainty” (Academic Press 1978), was an eye-opener and brought a new and fruitful approach to understanding international trade. His work on exchange-rate regimes and a cash-in-advance approach to the demand for money, also with Helpman, inspired many. His work with Jacob Frenkel on fiscal policy, summarized in the book “Fiscal Policies and the World Economy (MIT Press 1987), has been very influential, as have several papers on international taxation. Later, his work on population, immigration, and welfare economics in several papers and books with Efraim Sadka received considerable attention.

“With Assaf, working hard gained a new meaning for me,” said Svensson. “My future work and career benefitted enormously from this experience.”

On a sunny, Tel Aviv afternoon, Razin spoke matter-of-factly about his life’s work, from his corner office on the top floor of the Eitan Berglas School of Economics at TAU. A black office chair, rows of books – mostly in English – a handful of pens, in different colors and sizes strewn across his desk, set the backdrop for a detailed discussion on economic policy.
 

“The European crisis is something that we international economists studied for decades,” Razin told The Post.  “But while many economists look at migration as just a form of movement of inputs – labor – across borders, that’s not the way I see it. Migration is not just a movement of labor, it is movement of people,” said Razin, loosely quoting the Swiss playwright Max Frisch who recently quipped, “We wanted workers, but we got people instead.” 

Grossly simplified, Razin argues that immigration of low-skilled workers, like we see in Europe, creates winners and losers. Low-skilled native workers are typically harmed by low-skilled immigrants, who compete for their jobs and depress their wages. Low-skilled immigrants are also more likely to be net
beneficiaries from a generous welfare state, the burden of which low-skilled workers share.

“Brexit, the United Kingdom's withdrawal from the European Union, was partly the result of an anti-immigration feeling in Europe,” said Razin. 

But the impact of immigration on receiving countries depends on the conditions that motivated the exodus, on the immigrants, and on the conditions the immigrants encounter when they arrive in their new homes, said Razin. This coming December, Razin’s latest book, “Israel and the World Economy: Power of Globalization,” will be published. In it, he tells the story of the migration to Israel of people from the Former Soviet Union. Israel, Razin said, is unique, because it is the only country in the world that allows free migration.

“After the collapse of the Soviet Union, the Soviet Jews were free to choose to stay in Russia, go to America (despite its quotas) or Western Germany, or Canada, or Australia. But the majority came to Israel because there were no barriers to entry,” explained Razin. “This new 20 percent of the population led to a transformational change in Israel’s political-economic system.”

First, unlike the recent Mideast and African migrants, these were skilled immigrants who helped increase the productivity of the low-skilled population. And, likewise, they were two-earner families, meaning they had a tradition of both the mother and father working. This led to an increase in the wages of other high-skilled workers, and rather than imposing a financial burden on the welfare state, “they are, of course, the basis for the emergence of Israel as a startup nation.”

At the same time, Razin said, it did “move Israel as a welfare state a bit down – decreasing child welfare payments, lowering taxes on higher income groups, and things like that. We have a majority voting parliamentary system, so over time, these immigrants were able to impact government priorities.” 

Razin likewise focuses on the challenge of high fertility and anemic skill acquisition, meaning that children born into large families often achieve less educationally and academically – also a concern for the State of Israel.

“Among OECD countries, Israel has the highest fertility rate. From an economic point of view, this is a concern,” Razin said. 

If you look at Western populations, parents make rational and altruistic decisions about how many children they will have and how much they will be able to invest in the education of those children. But in some communities, including in the Israeli ultra-Orthodox community, it is not only the private incentives of parents that matter, but also social incentives or peer pressure. In other words, parents who cannot afford – from a time or financial perspective – to have so many children, may do so out of a feeling of social obligation. The solution is therefore very complicated, because you would have to change not an individual’s mentality, but the social behavior of an entire group of people.

“If a family has limited resources, then if you have larger families you can spend less per child. What can help change the equation of high fertility, less market-skill acquisition? A strong public education system,” said Razin. “Therefore, the core curriculum is essential in haredi public schools – and in all public schools, both here and in America.”

Razin can also talk about the need for regulation in the banking sector or why the government should be engaged in the healthcare system. His eyes light up when he speaks about his work.

“Economics is complicated,” Razin said, his finger outward. “People on the outside often don’t really appreciate it.”

For Razin, winning the 2017 EMET Prize represents a meaningful step in his life’s trajectory. 

“Receiving the EMET Prize 76 years after being born in a Kibbutz is a nice endpoint for this traveler,” said Razin, though he has no intention of retiring. 

Razin said he always tried to be a role model for his children and now grandchildren. He sees that each generation of his family has increased opportunities. He hopes the prize will influence their decisions about how they conduct themselves in life and work. 

But he said he doesn’t live by economics or achievements. Rather, he lives by a statement made thousands of years ago by Hillel the Elder: “That which is undesirable to you, do not do to your fellow. This is the entire Torah. The rest is just commentary.”

“I talk about anti-migration and immigration, economic policies and all of that,” said Razin. “But the most important thing – I got it from my parents – is this statement by Hillel. When it comes to Arab-Israeli relations, black and white, refugees or whatever is going on in the world, no matter the economics, love your neighbor as yourself is my strongest view.”
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